














REATA RIDGE VILLAGE METROPOLITAN DISTRICT NO. 2 
2025 

BUDGET MESSAGE 
 
 

 
Attached please find a copy of the adopted 2025 budget for the Reata Ridge Village Metropolitan 
District No. 2. 
 
The Reata Ridge Village Metropolitan District No. 2 has adopted two separate funds, a General 
Fund to provide for the payment of general operating expenditures; and a Debt Service Fund to 
provide for payments on the outstanding general obligation debt. 
 
The district’s accountants have utilized the modified accrual basis of accounting, and the budget 
has been adopted after proper postings, publications, and public hearing. 
 
The primary sources of revenue for the district in 2025 will be property taxes and transfers from 
Reata Ridge Village Metropolitan District No. 1. The district intends to impose a 52.587 mill levy 
on the property within the district for 2025, of which 11.859 mills will be dedicated to the General 
Fund and the balance of 40.728 mills will be dedicated to the Debt Service Fund. 
 



Reata Ridge Village Metropolitan District No. 2
Adopted Budget

General Fund
For the Year ended December 31, 2025

 
Adopted Adopted

Actual Budget Actual Estimated Budget
2023 2024 6/30/2024 2024 2025

Beginning fund balance 57,889$           39,964$           68,277$           68,277$           44,816$           

Revenues:
Property taxes 33,492             33,493             33,788             33,788             33,490             
Specific ownership taxes 3,106               2,009               1,239               2,009               2,009               
Interest income -                        -                        -                        -                        -                        

Total revenues 36,598             35,502             35,027             35,797             35,499             

Total funds available 94,487             75,466             103,304           104,074           80,315             

Expenditures:
Accounting 11,721             12,600             3,352               6,700               6,800               
Audit -                        -                        -                        5,800               5,800               
Election -                        2,000               -                        -                        2,000               
Legal 9,791               7,500               4,769               9,550               10,000             
Insurance 2,436               2,530               295                  295                  310                  
Dues -                        650                  -                        -                        650                  
Miscellaneous 260                  1,000               297                  600                  1,000               
Paying agent fees 1,500               2,500               -                        2,500               2,500               
Treasurer's Fees 502                  502                  507                  507                  502                  
Repay developer advances -                        2,600               -                        2,600               2,600               
Transfer to debt service -                        30,706             -                        30,706             35,000             
Contingency -                        12,000             -                        -                        12,266             
Emergency reserve (3%) -                        878                  -                        -                        887                  

Total expenditures 26,210             75,466             9,220               59,258             80,315             

Ending fund balance 68,277$           -$                      94,084$           44,816$           -$                      

Assessed valuation 2,865,820       2,824,050       
Mill Levy 11.687             11.859             



Reata Ridge Village Metropolitan District No. 2
Adopted Budget

Debt Service Fund
For the Year ended December 31, 2025

 
Adopted Adopted

Actual Budget Actual Estimated Budget
2023 2024 6/30/2024 2024 2025

Beginning fund balance 508,923$        567,354$        549,422$        549,422$        735,050$        

Revenues:
Property taxes 87,539             117,186           118,220           117,186           115,018           
Specific ownership taxes 8,118               7,031               4,334               7,031               6,901               
Transfer from General Fund -                        30,706             -                        30,706             35,000             
Transfer from District #1 187,694           267,278           259,685           281,478           287,346           
Interest income 28,711             -                        14,495             29,000             -                        

Total revenues 312,062           422,201           396,734           465,401           444,265           

Total funds available 820,985           989,555           946,156           1,014,823       1,179,315       

Expenditures:
Interest expense senior bonds 225,250           223,000           111,500           223,000           220,250           
Principal senior bonds 45,000             55,000             -                        55,000             55,000             
Interest expense subordinate bonds -                        -                        -                        -                        102,890           
Miscellaneous -                        200                  -                        -                        200                  
Treasurer's fees 1,313               1,758               1,773               1,773               1,725               

Total expenditures 271,563           279,958           113,273           279,773           380,065           

Ending fund balance 549,422$        709,597$        832,883$        735,050$        799,250$        

Assessed valuation 2,865,820$     2,824,050$     
Mill Levy 40.891             40.728             
Total Mill Levy 52.578             52.587             
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